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Cadence, Inc. Announces Results for Nine Months of 2016 
 
Cadence, Inc. announced unaudited results for the first nine months of 2016 including a 7% increase in revenue from 
continuing operations to $64.6 million compared to 2015.  Earnings per share from continuing operations increased 
12% over prior year to $3.51 per share.  Earnings before interest, taxes, depreciation and amortization (EBITDA) from 
continuing operations was up 6% at $13.7 million.    
 
As previously announced on October 5, 2016, Cadence finalized planned changes to its manufacturing footprint.  This 
effort to optimize use of company assets included the move of the Sturgeon Bay, Wisconsin operations into a new 
63,000 ft2 production facility, the sale of its Dominican Republic operation and the closure of its Plymouth, 
Massachusetts facility.   
 
As a result of these changes, the company’s financial results now include a Discontinued Operations section which 
include the results of the now-discontinued operations in the Dominican Republic and Massachusetts.  Net Income from 
Discontinued Operations through the first nine months of 2016 was -$3.9 million including one-time charges related to 
divesting these operations. In total and including onetime charges, Net Income from Continuing and Discontinued 
Operations was down 51% to $2 million compared to 2015 and EPS was $1.19, down 51% compared to 2015. 
 
“Our decision to divest the Dominican Republic and Massachusetts operations was based on a combination of an 
unexpected loss of revenue in those facilities earlier this year and taking an opportunity to optimize our manufacturing 
footprint.  Our baseline business continues to be very healthy and we believe that these changes put us in an even 
stronger position as we move forward” said Alan Connor, CEO. 
 

 

Continuing Operations 2016 2015 % Change

Sales (000s) 64,567$            60,363$          7.0%

EBITDA (000s) 13,738$            12,987$          5.8%

Operating Income (000s) 9,292$              8,859$            4.9%

Net Income Continuing Ops (000s) 5,960$              5,328$            11.9%

Earnings/Share Continuing Ops 3.51$                 3.15$              11.6%

EBITDA = Net Income + Tax +  Int Expense ‐ Int Income  + D&A

Discontinued Operations

Net Income (000s) (3,941)$             (1,201)$          ‐228.3%

Earnings/Share (2.32)$               (0.71)$             ‐228.8%

Total Operations

Net Income (000s) 2,018$              4,127$            ‐51.1%

Earnings/Share 1.19$                 2.44$              ‐51.2%



 

 
About Cadence, Inc.  
Cadence, Inc. is a leading supplier of advanced products, technologies and services to medical device, life science, 
automotive, and industrial companies worldwide. Cadence develops solutions-oriented relationships with customers 
and provides highly technical solutions that enable improved product performance in clearly measurable ways.  
Cadence employs more than 475 people worldwide with headquarters in Staunton, VA and other locations in Cranston, 
RI, Pittsburgh, PA, and Sturgeon Bay, WI.  More information on Cadence can be found at www.cadenceinc.com. 


